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L bui dlng IS completed It IS not
under your property coverage.
: ef Construction Insurance, also
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nown as Builder’s Risk, provides
,___:‘-'*i rance while the building is being built.

g: ‘ers coverage on a building that is
= Jeemg

— Newly constructed

— Altered

— Repaired
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Jeontrac tor and subcontractors

- Jrlmglg S to the construction
org ect and construction
A erlals
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AVEKRe geod faulty or defective
\/\/Jr}/rr z nshlp material, construction,
ordﬁ?QH.

:ndellty of the insured’s employees.
"* LContractor S equipment of every

=

"?-_- ‘description.
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Astruction contract must speC|fy
____the mamed insured, shall provide

sUrance to protect the interest of
>0 ntractors or subcontractors.

= “L,Le 1fy RISk Management that you will be
=starting a construction project and will
n_eed coverage.
— A simple reporting form is available on our

website to activate Course of Construction
Insurance.

:



'é;Eb'ntraCtor with a copy of the Course of Construction policy. Copies can be obtained from Julie Clark at the Division of Risk

—

u-mus E'zfify'_ﬂle't:offtractor that in the event of loss or damage to Covered Property the insured must:
. otify the police if a law may have been broken.

_—— '62?1' Give the Utah Division of Risk Management (“Risk Management") notice of the physical loss or damage as soon as possible, but in no event not more than
_.-'__:"_:1'_- 72 hours after the loss or damage occurs. Include a description of the property involved and a description of how, when and where the loss or damage occurred.

=—— —"' == =(3) Take all reasonable steps to protect the Covered Property from further damage and keep a record of your expenses necessary to protect the Covered

= ~— = Property, for consideration in the settlement of the claim. This will not increase the Limit of Insurance. Also, if feasible, set the damaged property aside and in
-~ = the best possible order for examination and/or make no repairs until Risk Management has a reasonable opportunity to inspect the damaged property.

— — _ =(4) As often as may be reasonably required, permit Risk Management to inspect the property proving the loss or damage and examine your books and records.
Also permit Risk Management to take samples of damaged and undamaged property for inspection, testing and analysis, and permit us to make copies from your
books and records.

- - 3 - +(5) Send Risk Management a signed, sworn proof of loss containing the information we request to investigate the claim. You must do this within 60 days after
- our request.

- +(6) Cooperate with the Risk Management in the investigation or settlement of the claim.

=

e Premiums will be assessed at the beginning of the ensuing fiscal year or at the time a claim is made under the policy.
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> Aggrels ately one third of what the
Cofl rm tor would pay a commercial
ASL IFaIAce company.
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= SW/ou can pay less for your

_,-- _.-f- - -

= ;e'enstructlon projects.
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AMhat does the bui ;

hé%‘)e to do’?‘*

N Oy the police 1T a law may have peen
OU"% 1.

Eiverthe Utah Division of Risk

Vi agement (“Risk Management™) notice
~ of the physu:al loss or damage as soon as
~possible, but in no event not more than 72
hours after the loss or damage occurs.

" Include description of property involved,
how, when, and where the loss or damage
occurred.

- —

=

—
- m—_—

_....
—:I-—
*

=

e




-
—

Tell<e zl ‘easonable steps to protect the

C overde Property from further damage

ZLf) rJ Rec p a record of expenses necessary.
0) ¢ Srotect Covered Property for

- CC 'S|derat|on INn settlement of the claim.
= §et damaged property aside and make no

= frEpalrs until Risk Management has

Inspected the damaged property.

— This will not increase the limit of insurance.
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AS C JIF’ ) as required, permit Risk
Vi gug ement te Inspect the property
arevis 0 the l6Ss or damage and examine
youl Jbooks and records. Also, permit Risk
; ___'_"__*‘\F Al agement to take samples of damaged
= and undamaged property for inspection,
~~ testing and analysis, and permit us to
make copies from your books and records.
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SEnd Risk | anagement a signed, sworn
Urdofief "loss containing the information

WE rec jest to investigate the claim. This

IAUST "?’e done within 60 days after our

= fe'e ’laest

_ «Cooperate with Risk Management in the
‘Investigation or settlement of the claim.
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roblems hay S —

beenseeing?

Seicontract does not say that the
Ir)s! Jre WI|| provide the insurance.

o rr _h;eaa ntract says the contractor will
— r i\nde coverage.
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__._fi“-l'he contract and the RFP are

—'L__--'—

AVhat

—
e

-~ inconsistent.
® The claim Is reported late.
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